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Section 8 50% AMI

Unit Type Avg.SF  U/AUnits Rent|Units Rent| Units
1 Bed 765 450 3 1,176 10 1,159 37
2Bed 1043 69 3 1,339 10 1,382 57 520
3Bed 1334 100 4 1,759 3 1,577 $20

NNN Rent
$20

Total Units: 135
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Current Market Rents Vacancy Rate

1 Bed 2 Bed 3 Bed

m Affordable ($/SQ FT) = Market ($/SQFT) m Affordable m Market

COURTYARD INTERIOR
$1,000,000 413,500,000 $3,778,589 © $2,384,700
(2%) 7 (3a%) (9%) T (6%)
6 T (aa%) $1,093,517
3%
$5,211,245
(13%)

Total Sources Total Uses
$40,209,341 $2,814,825 I $40,209,341
7%

(64%) . $24,926,465

(62%)

W 9% Tax Credits MW HUD 221 (D4) m Grants M Total Acquisition M Hard Costs M Soft costs M Financing Costs M Reserves M Developer Fee

EAST ENTRY TO PARKING LOT

The Crown

Bridging the Housing Gap

Gabrielle Hapi

The Crown is a mixed-use, low-income Parents with children, ages 0-4, will not The project supports the city’s goal to

development in Frederick, MD, created to need to drive 5-miles to drop off their increase the supply of decent, safe,

bridge the housing gap. The Crown serves children at a day care before going to work. and sanitary accessible housing that is

households that make 50% and 60% of the They can simply step in the affordable to renters. *%
area median income, and section 8 elevator, go down to the first level and drop

households. This Crown is the first low-in- of their children. Not only does this project THE HAPI
come project in the area to incorporate a help parents, but it also helps e
learning center, day care, and solar panels. individuals who need help with homework

The property also has a gym, business center, and those who want to take financial

clubhouse, and a courtyard. literacy classes.
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