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Lower Plan
The Apartments at Carroll Creek
Mandima Development Corporation
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DEVELOPMENT COSTS
(5%)
1

Annualized Cash-on-Cash Return
DEVELOPER FEE RESERVES

Parking Cost

DISTRIBUTION OF PROCEEDS
FINANCIAL RETURN SUMMARY

SOFT COSTS
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AR NN\ WA W\ L WA W

U \ VU W T U
TAVNEEEEEEEE. AU W U
U \ VAV W W U
U \ U W W U

(.MM —) T B

5

grade

Net Proceeds (Less Loan Balance & Sales Costs)
Remaining Balance to be Distributed

PROGRAM SUMMARY

8% Investor Preferred Return
Return on Investment
Distribution to Investors (50%)
Distribution to Sponsor (50%)
Total Development Cost (per SF)
Total Development Cost (per UN)
Sub

FINANCIAL CATEGORY
Developer Fee

Capitalization Rate

Year 5 NOI

Year 4 Sale Price

SUMMARY

FINANCIAL SUMMARY

Acquisition
Hard Costs
A/E Fees

Soft Costs
Developer Fee
Reserves
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d-use development which
ludes 224 residential units
and 42,240 square feet of retail

224 Units
911,443
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3.06 acres
0.77 acres
068
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163 Spaces
RENT (YR.)
RENT (MO.)

$1,890
S
$54,554,215
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The Apartments at Carroll Creek

Mixed-use Community in Historic Downtown Frederick

deep in the heart of Downtown
Frederick. The community will

Creek 1s a grocery anchored
also provide 28 moderately
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Nyasha Mandima
The Apartments at Carroll
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Mixed-Use Multi-Family with Retail
CONVENTIONAL LOAN

201 East Patrick Street, Frederick, MD 21701

610¢ bundg

RETAIL PARAMETERS
UNIT MIX
SOURCES

DEVELOPMENT SUMMARY

NSNS

GENERAL
Location
North Lot Size
South Lot Size
Zoning
Program
Total Dwelling Units
Underground Parking
Groundfloor Retail
LEASE PARAMETERS
Anchor Grocer Tenant
Inline Retail Tenant
MARKET RATE
One Bedroom (Market)
Two Bedroom (Market)
Two Bedroom (MPDU)
Subtotal

MEZZANINE DEBT
FINANCIAL SUMMARY
Conventional Loan
Mezzanine Debt




