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FINANCIAL PERFORMANCE

SOURCES AND USES

Phase I

Phase II

Phase III

Sale Yr C on C IRRCash Flow

INCOME

Tax Credits
$60,759,322

Revenue Bond
$7,976,000

Subord. Loans
$9,801,990

Grant Funds
$5,588,705

Dev. Equity
$6,193,629

Def. Dev. Fee
$440,351

1st Mortgage
$18,360,903

The Mallet
100 Units

90,000 sqft

Trade 
School

110,000 sqft

The Leeward
78 Units
85,000 sqft

Retail
4 Bays
25,500 sqft

Parking
Garage
120,000 sqft
Solar Array

Grocery
Store

21,000 sqft

Total Sources: $109M

Acquisition
$6,452,063

Construction
$79,649,803

Design
$8,951,027

Prof. Services
$1,264,040

Financing
$7,598,025

Reserves
$1,725,793

Developer Fee
$3,450,189

Total Uses: $109M Development Plan

Phase II
21%

Phase I
44%

Phase III
35%

Yr 15

Yr 15

Yr 29

$ 1,283,457

$ 1,041,186

$ 3,063,378

4.89%

12.03%

18.14%

31.97%

17.34%

17.09%

MARKET DEMOGRAPHICS
Median HH

Income
$24,190

Population

10,009
% Pop. HS
Diploma
84.3%

Annual RentMonthly Rent
Studio: 50% AMI
Studio: 60% AMI
1 Bed: 30% AMI
1 Bed: 50% AMI
1 Bed: 60% AMI
2 Bed: 50% AMI
2 Bed: 60% AMI
Retail: Grocery
Retail: 4 Bays
Office:
Trade School:

$ 1,016
$ 1,219
$ 915
$ 1,088
$ 1,306
$ 1,161
$ 1,393
$ 17.50
$20 - $22
$ 20.60
$ 14.67

$ 60,960
$ 146,280
$ 428,220
$ 535,926
$ 297,768
$ 682,668
$ 250,740
$ 367,500
$ 746,700
$ 453,200
$ 1,290,960


